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NACVA Issues U.S. Domestic and International Comparison Charts of Appraisal/Valuation Terms 

 

 

In November 2021, the American Society of Appraisers (ASA), the CBV Institute (CBV), the Royal Institution of Chartered 
Surveyors (RICS), and the Saudi Authority for Accredited Valuers (TAQEEM) jointly published the International Valuation 
Glossary—Business Valuation (“Glossary”) as part of ongoing efforts to harmonize definitions for terms used in business 
valuation. This Glossary was updated on February 24, 2022. It is intended to be a reference tool to facilitate communication 
within the business valuation profession and with relevant stakeholders and users. This Glossary is designed to be helpful 
but neither authoritative nor prescriptive. To that end, the Glossary aims to provide a common understanding of technical 
terms used within the various sub-practice areas of business valuation and for those operating in different markets. 

However, the National Association of Certified Valuators and Analysts (NACVA) is aware that different business appraisal 
organizations may define technical terms somewhat differently, as well as defining certain terms not listed by other appraisal 
organizations. 

As a result, NACVA has issued two comparison charts of Appraisal/Valuation Terms: (1) The NACVA International 
Glossary of Appraisal/Valuation Terms—U.S. Domestic Comparison Chart of Definitions, and (2) The NACVA 
International Glossary of Appraisal/Valuation Terms—International Comparison Chart of Definitions (“Chart[s]”). 

The intent of each Chart is to provide a general reference tool for the valuation analyst involved in business appraisals to 
compare and use the appropriate appraisal/valuation terms as defined by the applicable business appraisal organizations. 

The NACVA International Glossary of Appraisal/Valuation Terms—U.S. Domestic Comparison Chart of Definitions 
includes a comparison of the respective appraisal/valuation terms as provided by NACVA (The International Glossary of 
Business Valuation Terms—published in 2001), to the International Valuation Glossary—Business Valuation terms and 
definitions, to the Uniform Standards of Professional Appraisal Practice (USPAP) Definitions, to the ASA Glossary, and to 
the American Institute of Certified Public Accountants (AICPA) Statement on Standards for Valuation Services (SSVS) 
Glossaries. SSVS includes two glossaries: (1) The International Glossary of Business Valuation Terms—published in 2001) 
and (2) the Glossary of Additional Terms. 

The NACVA International Glossary of Appraisal/Valuation Terms—International Comparison Chart of Definitions 
includes a comparison of the respective appraisal/valuation terms as provided by NACVA, to the International Valuation 
Glossary—Business Valuation terms and definitions, to the International Valuation Standards Council (IVSC) Glossary, to 
the RICS Glossary, and to the CBV Glossary (Practice Bulletin No. 2). 

It is important to note that these Charts were prepared by members of the NACVA Standards Board and although the 
information contained in these documents have been carefully compiled from sources believed to be reliable, the accuracy 
of the information is not guaranteed. Finally, for additional information regarding NACVA Professional Standards, please 
visit www.NACVA.com/Standards to obtain copies of these Charts, as well as other relevant information. 
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